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HKFOAC Paper No.1/2024 

 

 

Hong Kong Fleet Operation Advisory Committee 

Green Incentive Scheme and application procedures 

for Hong Kong-Registered Ships 

 

 

Purpose 

 

 This paper informs Members about the Green Incentive Scheme 

(the Scheme) and the application procedures for Hong Kong-registered ships. 

 

Background 

 

2. The Government of the Hong Kong Special Administrative Region 

(HKSARG) promulgated the Action Plan on Maritime and Port Development 

Strategy 1  on 20 December 2023 to formulate 10 strategies and 32 action 

measures to support the sustainable development needs of the maritime and port 

industry in Hong Kong, with a view to enhancing the long-term competitiveness 

of the industry.  One of the action measures is to explore implementation of 

green incentive for Hong Kong-registered ships. 

 

3. To move forward the green incentive measure and having consulted 

this Committee in December 2023, the Marine Department (MD) proposed the 

Scheme to the Government and was subsequently included in the Government’s 

2024-25 Budget involving about HK$65 million in funding.  In gist, the Scheme 

provides financial incentive for Hong Kong-registered ships that have attained 

high ratings under the international standards on decarbonisation formulated by 

the International Maritime Organization (IMO).  Details of the Scheme and the 

application procedures are outlined in the ensuing paragraphs. 

                                                      
1 https://www.hkmpb.gov.hk/publications/Action_Plan_on_Maritime_and_Port_Development_Strategy_web.pdf 
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The Scheme 

 

4. All Hong Kong-registered ships of 5 000 GT and above in possession 

of a valid “Statement of Compliance – Fuel Oil Consumption Reporting and 

Operational Carbon Intensity Rating” (SoC) showing that the ship has attained 

Carbon Intensity Indicator (CII) rating A or B for the respective year between 

2024 and 2026 are eligible to receive HK$20,000 on each corresponding year as 

specified in the SoC.  That said, if a ship attains CII rating A or B throughout 3 

years from 2024 to 2026, the ship may then receive a maximum incentive of 

HK$60,000. 

 

Application and payment arrangements 

 

5. The application period opens from 28 June 2024 to 

31 December 2026.  Any ship eligible for the Scheme should submit a 

completed application form together with copies of supporting documents to the 

MD for approval.  Subject to the information received, MD may request an 

applicant to provide further information as necessary.  Whilst the application 

form together with the Guidance Notes and payment arrangements are detailed in 

Annex 1, please find below some important remarks for attention when applying 

for the incentive: 

 

(a) The applicant can be the shipowner, demise charterer, 

representative person, ship management company or ship agent, 

etc.  No proof of authorization to the applicant is required. 

(b) The payee who receives the incentive should be the shipowner 

as shown in the valid Certificate of Registry (COR).  In the 

case for ships under Demise Charter Registration, the payee 

should be the Demise Charterer as shown in the COR.  A 

payee other than the shipowner or demise charterer may be 

considered acceptable only with strong reasons supported by 

document, such as a clear presence of organization and linkage 
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between the payee and shipowner / demise charterer, or 

authorization from shipowner / demise charterer, etc. 

(c) For ships with joint ownership, other owners’ consent should 

be provided for the application submission and the payee 

appointed for receiving the incentive. 

(d) Depending on the actual situation, it is expected that vetting and 

approval of an application will normally take around three 

months.  The eligible Hong Kong-registered ship must remain 

her registration with the Hong Kong Shipping Registry (HKSR) 

on the date the incentive is granted. 

(e) As to the eligibility of the Scheme, HKSR’s decision shall be 

the final. 

 

April 2024 

Hong Kong Shipping Registry 

Marine Department 

 

Encls.  

Annex 1 - Application Form & Statement of Compliance Specimen  
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Annex 1 
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